Home Buying Process: Step by Step Guide

Buying a home is one of the most significant financial decisions you'll make. Whether you're
a first-time buyer or a seasoned homeowner, understanding each step of the process can help
reduce stress and ensure a smooth experience. This guide outlines the key stages of
purchasing a home and highlights where a real estate agent can provide valuable support
along the way.

Step 1: Determine Readiness and Budget

Buyer’s Role:
o Assess financial health (credit score, savings, debts).
e Calculate down payment and monthly affordability.
o Get pre-approved for a mortgage.

Agent’s Role:

o Recommend mortgage lenders and financial advisors.
« Explain financial aspects of home ownership.

Step 2: Find the Right Property
Buyer’s Role:
o List must-have features (size, location, style).
e Research neighborhoods and schools.
o Attend open houses or virtual tours.
Agent’s Role:
o Provide tailored property listings.

e Schedule and attend showings.
o Offer market insights and neighborhood expertise.

Step 3: Make an Offer
Buyer’s Role:

o Decide offer price and terms.
e Prepare for negotiation.



Agent’s Role:
o Draft and submit the offer.

e Conduct comparative market analysis (CMA).
« Negotiate with the seller.

Step 4: Secure Financing
Buyer’s Role:

e Submit loan application and documents.
e Lock in an interest rate.

Agent’s Role:

« Coordinate with lenders to ensure smooth processing.
e Advise on mortgage options.

Step 5: Inspections and Appraisals
Buyer’s Role:

e Schedule and review home inspections.
o Negotiate repairs if necessary.

Agent’s Role:
o Recommend reputable inspectors.

« Attend inspections and interpret results.
e Renegotiate based on findings.

Step 6: Finalize Purchase (Under Contract to Closing)
Buyer’s Role:

e Secure homeowners insurance.

e Review documents and disclosures.

« Conduct final walk-through.
Agent’s Role:

o Ensure seller fulfills obligations.

« Work with title company for a clean title.
e Manage paperwork and coordinate closing.



Step 7: Closing Day

Buyer’s Role:

Bring necessary documents and funds.
Sign paperwork and receive keys.

Agent’s Role:

Oversee closing for accuracy.
Resolve any last-minute issues.

Post-Close

Buyer’s Role:

Move in and set up utilities.
Plan future upgrades or renovations.

Agent’s Role:

Provide contacts for movers and contractors.
Offer ongoing market insights and support.



